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MCX 

Gold 47889 115 0.24% 

Silver 69081 -294 -0.42% 

        

Aluminium 199.65 1.20 0.60% 

Copper 725.80 -3.00 -0.41% 

Lead 179.20 -0.65 -0.36% 

Nickel 1405.00 6.10 0.44% 

Zinc 240.05 -0.70 -0.29% 

        

Crude Oil 5609 111.00 2.02% 

Naturalgas 275.20 -2.90 -1.04% 

        

Bulldex 14734 12 0.08% 

Metldex 15292 2 0.01% 
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Copper price slides as China vows measures to ease commodity prices 

The copper price fell on Tuesday after China declared it will keep its economic operations within a reasonable range over the next 18 

months and take “comprehensive measures” to ease rising commodity prices. 

Copper for delivery in September fell 0.5% from Monday’s settlement price, touching $4.297 per pound ($9,453 per tonne) midday 

Tuesday on the Comex market in New York. Giving an outlook for the second half of 2021 and next year at a meeting with economic 

experts and entrepreneurs on Monday, Premier Li Keqiang said China would maintain continuity and stability in its macro policies 

and would not resort to flood-like stimulus. 

 

Major Indices 

Dow Jones 34889 -107 -0.31% 

Nasdaq 14678 -56 -0.38% 

DAX 15790 -1 -0.01% 

CAC  6558 -1 -0.01% 

FTSE 7125 -1 -0.01% 

Nifty 15834 22 0.14% 

Sensex 52833 63 0.12% 

Dollar index 92.67 -0.08 -0.08% 
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India's June Palm Oil Imports Down 24 % From Previous Month 

India's palm oil imports fell 24 per cent to 5,87,467 tonne in June over the previous month of this year due to higher stock in the 

domestic market, industry body Solvent Extractors Association (SEA) said on Tuesday. 

The SEA expressed concern that the recent cut in import duty of crude palm oil (CPO) and other plam oils till September, as well as 

unrestricted import of RBD palmolein till December would be detrimental to the interest of domestic refiners and oilseeds growers. 

India, the world's leading vegetable oil buyer, had imported 5,64,839 tonne palm oils in June 2020. Whereas in May 2021, palm oil 

imports stood at 7,69,602 tonne. 

Sources: Investing.com, Businessline, Mining.com, Bloomberg, Reuters etc 

Gold price today stays below Rs 48,000, silver rises too 

Gold prices in India rose on Wednesday for the second consecutive 

day. On the Multi-Commodity Exchange (MCX), August gold contracts 

slumped 0.16 per cent to Rs 47,968 for 10 grams at 0930 hours on 

July 14. Silver was trading flat on Wednesday. September silver 

futures were trading 0.02 per cent higher at Rs 69,096 a kilogram. 

In the international market, gold prices slumped on Wednesday on 

the back of a firm dollar. Spot gold was flat at $1,806.07 per ounce, as 

of 0057 GMT. US gold futures were 0.2% lower at $1,807.20 per 

ounce, according to Reuters. US Consumer Price Index (CPI) hiked 0.9 

per cent in June, the highest in last 13 years. It increased 5.4 per cent 

year-on-year amid semiconductor shortage and pandemic-related 

restrictions. 

Oil down, drop in chinese crude imports prompts fuel 

demand concerns 

Oil was down Wednesday morning in Asia, after data showing that 

China’s crude imports dropped in the first half of 2021 triggered fuel 

demand concerns. However, the black liquid still remained near a 

one-week high as supply concerns persist alongside the economic 

recovery from COVID-19. Brent oil futures were up 0.34% to $76.23 

by 12:43 PM ET (4:43 AM GMT) after jumping 1.8% during the 

previous session. WTI futures were down 0.45% to $74.91, after 

gaining 1.6% on Tuesday. Crude imports in China, the world’s top oil 

importer, reportedly dropped by 3% from January to June 2021 

year-on-year. Import quota shortages, refinery maintenance and 

rising global prices led to reduced purchases that resulted in the first 

such contraction since 2013. 
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NCDEX   Support and Resistance 
Symbol Expiry Date S2 S1 Pivot Point R1 R2 

AGRIDEX 13-Jul-21 1411 1420 1430 1441 1450 

CASTOR 20-Jul-21 5299 5311 5327 5343 5359 

CHANA 20-Jul-21 4613 4662 4714 4778 4830 

COCUDAKL 20-Jul-21 2581 2666 2720 2760 2814 

DHANIYA 20-Jul-21 6531 6491 6585 6749 6843 

GUARGUM 20-Jul-21 6118 6157 6208 6247 6298 

GUARSEED 20-Jul-21 3954 3977 4011 4029 4063 

JEERA 20-Jul-21 12883 12962 13003 13052 13093 

RM SEED 20-Jul-21 7090 7047 7136 7284 7373 

SOYABEAN 20-Jul-21 7653 7828 7937 8043 8152 

SOYA OIL 20-Jul-21 1317 1323 1335 1354 1365 

 

NCDEX   Support and Resistance 

Symbol Expiry Date S2 S1 Pivot Point R1 R2 

AGRIDEX 13-Jul-21 1411 1420 1430 1441 1450 

CASTOR 20-Jul-21 5299 5311 5327 5343 5359 

 

MCX   Support and Resistance 

Symbol Expiry Date S2 S1 Pivot Point R1 R2 

GOLD 05-Aug-21 47536 47712 47892 48068 48248 

GOLD MINI 05-Aug-21 47552 47720 47877 48045 48202 

GOLDGUINEA 30-Jul-21 38112 38213 38305 38406 38498 

GOLD PETAL 30-Jul-21 4710 4722 4733 4745 4756 

SILVER 03-Sep-21 68466 68773 69209 69516 69952 

SILVER MINI 31-Aug-21 68675 68966 69372 69663 70069 

SILVER MICRA 31-Aug-21 68684 68968 69373 69657 70062 

ALUMINIUM 30-Jul-21 196.4 198.0 199.2 200.8 202.0 

COPPER 30-Jul-21 715.2 720.5 726.0 731.3 736.9 

LEAD 30-Jul-21 177.9 178.6 179.2 179.8 180.4 

NICKEL 30-Jul-21 1377 1391 1401 1415 1425 

ZINC 30-Jul-21 236.9 238.5 240.0 241.6 243.2 

CRUDEOIL 19-Jul-21 5456 5533 5581 5658 5706 

NATURALGAS 27-Jul-21 270.8 273.0 276.5 278.7 282.2 

MCXBULLDEX 27-Jul-21 14641 14687 14737 14783 14833 

MCXMETLDEX 20-Jul-21 15098 15195 15272 15369 15446 

COTTON 30-Jul-21 25077 25133 25187 25243 25297 

CPO 30-Jul-21 1033 1046 1054 1067 1074 

MENTHAOIL 30-Jul-21 952 963 976 988 1001 

RUBBER 30-Jul-21 16767 16809 16860 16899 16950 
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Technical View  

According to the daily chart the trend for gold has changed to positive. Prices had 
formed an inverse head & shoulder pattern, indicating an upward reversal. The neckline 
of the pattern was placed at Rs. 47450, that got broke out on May 17, 2021. As per the 
pattern formation Rs. 54000 is expected target for short term. However, a small sell off 
can be seen towards the neckline back again (throwback). The 100-day SMA is places at 
46956, which could act as a strong support and could act as a reversal level. 

      Important Data 

 

Time Cur. Event Actual Forecast Previous

02:00   USD API Weekly Crude Oil Stock -4.079M -4.333M -7.983M

08:47   CNY FDI (Jun) 28.70% 35.40%

12:00   INR WPI Inflation (YoY) (Jun) 12.23% 12.94%

14:30   EUR Industrial Production (MoM) (May) -0.20% 0.80%

18:00   USD PPI (MoM) (Jun) 0.60% 0.80%

20:00   USD Crude Oil Inventories -4.359M -6.866M

21:30   USD Fed Chair Powell Testifies  

Important Data for today
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reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy 
completeness or correctness.  

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete 
and one should exercise due caution while acting on it.  Description of any company(ies) or its/their securities mentioned herein are not complete and this 
document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance 
is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute 
the judgment of the author as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. 
Prices and availability of financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or 
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
to law or regulation or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is 
inadvertently sent or has reached any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither 
this document nor any copy of it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in 
the United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure 
of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, 
is prohibited by law and will result in prosecution. The information contained in the report is intended solely for the recipient and may not be further distributed 
by the recipient to any third party.  

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an 
officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
advisor or lender / borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related 
information and opinions. The views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.  

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of 
any kind. The company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, 
websites. Except to the extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such 
website or following such link through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, 
or in connection with, any such referenced website.  

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event 
shall SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
connection with the data presented by SSSIL through this presentation. 

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to 
consult their investment and tax consultants before taking any investment decisions based on this report. 
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